ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: U67I90MH2022PTC394682

REGISTERED ADDRESS: ZND FLOOR, UTI TOWER GN BLOCK SOUTH BLOCK BKC, BANDRA EAST, MUMRAL, 400051

BALANCE SHEET AS AT MARCH 31, 2026

{ Rs. In Lakh, unless otherwise stated)

: . As at As at
Earticulars NGt Mareh 31,2026 | March 31, 2625
ASSETS
Non-Current assets
Other Financial Assets 3 515.00 330.00
Other Non Current Assets (Net) 4 6.34 778
Total Non-Current Assets 521.84 337.78
Current assets
Financial assets

(i) Cash and cash equivalents 5 36.31 88.65
(if} Barnk balances other than {i) above & 40.00 10.00
(iii) Other financial assets 7 513.74 708.11
Total Current Assets 590.05 307.7¢
QAT AESPNS 1,111.89% 1,145.5:4
EQUITY AND LIABILITIES
Equity
Equity share capital 3 1.600.00 1.450.81
Other equity 9 (538.43) (418,80)
Total Equity 1,061.57 1,031.21
LIABILITIES
Non-Current liabilities
Provision 10 10.82 6.30
10.82 6.30
Current liabilities
Financial liahilities
{1) Trade payabies 11 (i)
- fotal outstanding dues of micro enterprises and small enterprises, and 032 -
- total outstanding dues of creditors other than micre enterprises and small enterprises 7.62 4.80
(iiiy Other Financial Liabilitiss 1l (it 23.01 9567
Other Current Liabilities 12 146 518
Provision 13 7.09 4.38
Total Carrent Liabilities 39.50 108.03
TOTAL EQUITY AND LIABILITIES 1,111.89 1,145.54
Material accounting policies h
The accompanying notes are an integral part of the financial staterents 1-27
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ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED

CIN: Ua7190MH2022PTC394682

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

{ Bs. In Lakh, unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2026 March 31, 2025

INCOME

Revenue from operations = =

Other income 14 67.38 78.00

TOTAL INCOME (A) 67.58 78.09

EXPENSES

Employee benefit expenses 15 148.15 310.04

Other expenses 16 40,43 24.68

TOTAL EXPENSES (B} 188.58 334.72

LOSS BEFORE TAX (A-B) (121.00) (256.63)

TAX EXPENSES

Current tax expense - =

Deferred tax expense - -

TOTAL TAX EXPENSES - -

LOSS AFTER TAX ©) (121.00) (256.63)

Other comprehensive income

Items that will net be reclassified to profit & loss:

Reameasurement gains/ (losses) of defined benefit plan (D) 137 1.56

Income tax on above - -

Total comprehensive income for the year (Comprising

profit/(foss) and other comprchensive income for the year) (C+D) (119.63) (355.07)

EARNINGS PER EQUITY SHARE

Basic and Diluted - Rs. (Face value of Rs.10 each) 17 (0.80) (1.92)

Material accounting policies 2

The accompanying notes are an integral part of the financial statements 1-27
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ATHAANG INFRASTRUCTURE INYESTMENT MANAGER PRIVATE LIMITED

CIN: U67190MII2022PT(C394682

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026

( Rs. In Lakh, unless otherwise stated)

. For the year ended For the year ended
s March 31, 2026 March 31,2025
A. CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (121.00) {256.63}
Adjustments for;

Interest income (67 15) (77.82)
Operating profit / {loss) before working capital changes (188.15) (334.45)
Movement for working capital .

Inerease/(decrease) in irade payables 3.14 (1.74)
Increase/ {decrease} in other financial liabilities (72.60) 66.36
Increase/ {decrease) in provisions 8.59 (2.39)
Increase/ {decrease) in Other Current Liabilities (1.72) (2.43)
Cash generated/(nsed) frem operations (250.80) (274.45)
Income tax paid (including TDS) (.94 {1.00)
Net cash outflow from operating activities {A) {249.8G) (275.45)
B. CASH FLOWS FROM INVESTING ACTIVITES

Invetsment in fixed deposits (1,229.29) (1,201.00)
Proceeds from fixed deposit 1,221.29 1.256.00
Interest received on bank deposii {Interest Income} 55.53 81.01
Net cash inflow from investing activities (B) 47.53 136.01
C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares 145.99 200.00
Net eash inflow from financieg aciivities (C) 149.99 200.00
Net increase/(decrease) in cash and cash equivalents (A+B+C) (52.34) 60.54
Cash and cash equivalents at the beginning of the year 88.65 28.11
Cash and eash equivalents at the end of the vear (Refer note 5) 36.31 88.65
FOR THE YEAR ENDED 31 March 2026 31 March 2025
COMPONENTS OF CASH AND CASH EQUIVALENTS

Cash in hand 36.31 88.65
Cash and cash equivalents at the end of the year 36.31 88.65
Matertal accounting policies 2

The accompanying notes are an integral part of the financial statements 1-27
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ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: Ue7190MH2022PTC394682
STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2026

A. EQUITY SHARE CAPITAL: { Rs. In Lakh, uniess otherwise stated)
Particulars Number of shares Amount
Equity Shares of Rs.10 each issued, subscribed and fully paid up

As at March 31, 2024 1,25,00,100 1,250
Increase/(Decrease) during the year 20,00,000 200
As at March 31, 2025 1,45,00,100 1,450
Increase/(Decrease) during the year 14,99,900 150
As at March 31, 2026 1,60,00,000 1,600

B. OTHER EQUITY:

Reserve and Surplus Mgy Of. Ol
Comprehensive Income
Particulars ) (OCI)
. i Remeasurement of
Retained EAMMIDES | 3.0 d benefit plan
Balance as at 31 March, 2024 (163.73) -
Profit/Loss for the year (256.63) -
Remeasurement of post employee benefits (net of tax) - 1.56
Transaction cost on issue of Shares - -
Balance as at 31 March, 2025 {420.36) 1.56
Profit/Loss for the year (121.00)
Remeasurement of post employee benefits (net of tax) L.37
Transaction cost on issue of Shares
Balance as at March 31, 2026 (541.36) 293
Material accounting policics 2
The accompanying netes are an integral part of the financial statements 1-27
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ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: U67150MH2Z022PT (394682

Notes to Financial Statements for the year ended March 31,2026
L.Nature of Operations

Atheang Infrastructure Investment Manager Private Limited {“the Company’) a private company 1s incorporated on 6 December 2022 under the provisions of the
Companies Act, 2013, Tt has its registered office in 2nd Floer, UTT Tower, GN Block, South Block, BKC Bandrz east Mumbai 400051 TN,

The Company is principally engaged in the business of providing asset and investment management services of or for financial funds, security/asset portfolios and
special purpose vehicles established in Tidia or in any other country. The Company is a wholly owned subsidiary of Athaang Tnfrastructure Private [imited.

The Ind AS financial statements were authorised and approved for issue by Board of Directors on May 26, 2026
2.Material accounting policies

2.1 Basis of preparation

The Ind AS financial statements of the Company have been prepared in accordance with Tndian Accounting Standards {ind AS) as notified under the Companies
(Indian Accounting Standards) Rules, 2015 {as amended) and presentation requirements of Division TT of Schedule ITI to the Companies Act, 2G13.

The Tnd AS financial statements liave been prepared on a historical cost basis, except for certain finaneial instruments which are measured at fair values at the end of
each reporfing period, as explained in the accounting policies Below.

The Ind AS financial staterents are presented in Indian Rupees ( INR') and all values are presented in INR Lakh and rounded off to extent of 2 decimals, except
when otherwise mdicated.

2.2 Summary of material accounting policies

a} Current /non-current classification

All assets and liabilities are presented in the balance sheet based on current or non-current classification as per the company's nonnal operating cycle criteria set out in
Schedule IIT of the Companies Act, 2013. Based on the nature of products and the tirme hetween the acquisitien of assets for processing and their realisation into cash
and cash equivalent, the Company has ascertained ifs operating cycle as twelve months for the purpose of current/non-current classification of assets and liabilitics.
An asset is freated as current when 1t is:

a) Expected to be realised or intended to be sold or eonsumed in normal operating cyele

b} Held primarily for the purpose of trading

c) Expected to be reatised within twelve months after the reporting period

d) Cask or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting peried.

All other assets are classified as non-current.
A liability is current when

a) It is expected to be settled in normal operating cycle

B It 1s held primarily for the purpose of trading

) Due to be settled within welve months after the reporting period

d) There is no uncenditional right to defer the settlement of the liability for at least twelve months afier the reporting period

All other liabilities are classified as nop-gurrent.

b) Use of judgments and estimaies

The preparation of the Ind AS financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
reported amounts of Income, expenses, assets and liabilities and the disclosure of contingent liabilities. However, Uncertainty about these assumptions and estimates
could tesult in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed at cach reporting date. Any revision to accounting estimates and assumnptions are recognized prospectively ie
recognised in the period in which the estimate is tevised and future periods affected.

Significant management judgments

The following are significant management judgments in applying the accounting policies of the Company that have a significant effect on the financial stalements

(i) Classification of assets and liabilities into current and non-current
The management classifies the assets and liabilities inte current and non-current categories based on the operating cycle of the respective business/projects,

(ii) Defined benefit obligation (DBO)

The cost of defined benefit gratuity plar and the present value of the gratuity obligation along with leave satary are determined using actuarial valuations. An actuarial
valuation involves making various assumptions such as standard rates of inflation, mortality, discount rate, attrition rates and anticipation of future salary increases.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. all
assumptions are reviewed at each reporting date,

The parameter most subject to change 1s the discount zate. In determining the appropriate discount rate for plans operated in India, the management considers the
tnterest rates of government bonds in India. The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to
change only at interval in response t¢ demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates in India.




\”-r

‘carrying amount of the asset over its remaining useful life

ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: U67190MH2022PTC394682
Notes fo Finaucial Statements for the year ended March 31, 2026

(iit) Fair value measurcments

Management applies valuation techniques to determing the fair value of financial instruments {where active market quotes are not available} and non-financial assets.
This involves developing estimates and assumptions consistent with how market participants would price the instrument/assets. Management bases its assumptions on
obseryable data as far as possible but this may not always be available. In that case Management uses the best relevant information available Estimated fair values
may vary from the actual prices that would be achieved in an ami’s length fransaction at the reporting date,

c) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or teansfer the liability takes place either:

a) In the principal market for the asset or liability, or
b} In the absence of a principal market, in the most advantageous market for the asset or lability

The fair value of an asset or a liability is measured using the assumptions that market participanis would use when pricing the asset or liability. assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefifs by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation fechniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs.

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
i) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is direcly or indirectly observable.

c) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have cccurred between levels
in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
peried.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basts of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained abeve.

d) Revenue recognition

Revenue fiom contracts with customers is recognised when control of the goods or services are transferred to the customer al an amount that reflects the consideration
te which the Company expects to be entitled in exchange for those goods ar services and excludes amounts collected on behalf of third parties. The Company has
generally concluded that it is the principal in its revenue amangements because it typically controls the goods or services before transferring them to the customer

Contract balances

Coniract assets

A contract asset is initially recognised for revenue earned from installation services because the receipt of consideration is conditional on successful completion of the
instailation. Upon completion of the instellation and acceptance by the customer. the amouni recognised as contract assets is reclassified to trade receivables.

Contract assets are subject to impairment assessment.

Trade receivables
A recetvable 15 recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the consideration is due).

Contract liabilities

A contract liability is recognised if # payment is received or a payment is due {whichever 1s earlier) from a customer before the Group transfers the related goods or
services. Contract liabilities are recognised as revenue when the company performs under the contract (i.¢., transfers control of the related goods or services to the
customer).

Interest Income
Tnterest income is acerued on a time basis, by reference to-the principal cutstanding and at the effective interest rate applicable.

¢) Income taxes

Carrent income tax

Current income tax assets and liabilities are measured at the amount expected te be recovered from or paid to the taxation authortities. The tax rates and tax faws used
ta compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the Group operates and generates taxable
incorne

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income er in equity). Current
tax items are recogmised in cormrelation fo the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to sitiations in which applicable fax regulations are subject to inferprefation: and considers whether it is probable that a taxation authonity will
accept an uncertain tax treatment. The group shall reflect the effect of uncertainty for each uncertain tax treatment by using either maost ttkely methed or expected
value method, depending on which methed predicts better resolution of the ireatment.

f) Impairment of non-financial asseis
The Carrying amount of assets are reviewed at each reporting date if there is an indication of impainment based on intemnal ‘external factors.

An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount 15 the greater of the asset's fair
value less cost of disposals and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre«tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. Fair value is the price that would be received {o sell an asset
or paid to transfer a liability in crderly transaction between market participants at the measurement date. After impairment, depeesiatipn is provided on the revised




ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: U67190MH2022PTC394682
Notes to Financial Statements for the year ended March 31, 2026

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for the Company Cash Generating Unit's
(CGU) to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of 5 perieds. For longer periods, a long<term
growlh rate is calculated and applied to project future cash flows affer the Sth period.

Impairment losses are recognized in the statement of profit and loss in expenses categories,

An assessinent is made at each reporting date as to whether there is any indication that previously recognized impairment losses may no longer exist or may have
decreased. If such indication exists, the company estimates the assets or cash-generating unit's recoverable amount. A previously recognized impairment loss is
reversed only if there has been a change in the assumptions used to defermine the asset's recoverable awmount since the last impairment loss was recognized The
reversal is limited so that the carrying amount of the asset does nol exceed its recoverable amount, nor exceed the carrying amourd that would have been determined,
net of depreciation, had no impairment loss been recognized for the asset in prior periads.

g) Provisions and contingent liabilitics

Provisions are recognized whemn:

(i} The Company has a present obligation (legal or constructive) as a result of a past event

(if) It is probable that an sutflow of resources embodying economic benefits will be required to settls the obfigation
(iif) A reliable estimate can be made of the amount of the obligation.

If the eifect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
lability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably may not, require an outflow of
resources. A contingent liability also arises in extreme cases where there is a probable liability that cannot be recognised because it cannot be measured reliably.

Where there is a possible obligation er a present obligation such that the likelihood of outtlow of resources is remote, no provision or disclosure is made.

h) Retirement and other employce benefits
Retirement benefit in the form of provident fund is a defined contribution scheme

Provision for gratuity is calculated on the basis of actuanal valuations carried out at the reporting date and is charged to the Statement of Prefit and Loss. The actuatial
valuation is computed using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of asset ceiling, excluding amounts included in the net interest on the net defined benefit
lrability and the return on plan assets {excluding amounts ineladed in net interest on the net defined benefit liability), are recognized imimediately in the balance sheet
with a carresponding debit or credit to retained eamings tirough OCI in the period in which they occur, Re-measurements are not reclassified to profit or loss in
subsequent periods

Leave encashment is recognised as an expense in the Statement of Profit and Loss as and when they acerue. The Company determines (he liability using the projected
wnit eredit method, with actuarial valuations carried out as at the reporting date. Achsartal gains and losses are recognized in the Statement of Other Comprehensive
Income.

i) Financial instruments
A financial snstrument is any comract that gives rise to a financial asset of one entity and a financial tiability or equity instrument of ancther eniity.

Effective Interest Rate (EIR) is the rate that exactly discounts the estimated future cash receipts or paymenis over the expecied life of the finaneial instruments or a
shorter peried, where appropriate, to the net ¢carrying amount of the financial asset or liability

Financial assets
{a) Initial measurement

Financial assets are recognised when the Company becounes a party to the contractual provisions of the instrument, Financial assets are mitially measured at fair value

Transaction costs that are directly attributable to the acquisition o issue of financial assets {other than financial assets at fair value through profit or loss) are added to
or deducted from the fair value measured on initial recognition of finaneial asset.

(b) Subsequent measurement

i. Financial assets at amortised cost

Finaneial assets are measured at the amortised cost, if both of the following criteria are met:

a. These asses are held within a business medel whese objective is o hold assets for collecting contractual cash Hows; and

b. Contractual terms of the asset give rise on specified dates ta cash tlows that are Solely Payment of Principal and Tnterest (SPPT) on the principal amount

After mitial measurement, such financial assets are subsequenily measured at amortised cost using the EIR method. The EiR amortisation is included 1n other income
in the Statement of Profit and Loss. The losses arising fiom impairment are recognised in the Statement of Profit and Loss.

il. Financial assets at fair value through other comprehensive income (FVTOCT)
Financial assets are classified as FVTOCTI if both of the following criteria are met:

a These assets are held within a business model whose objective 1s achieved bath by collecting contractuat cash Hows and selling the firancial assets; and
b. Centractual termis of the asset give rise on specified dates to cash flows that are SPPI onthe principal amount outstanding,

Fair valug movements are recognised in the Other Comprehensive Income (CCI). On de-recognition of the asset, cumulative gain or loss previousiy recognised in OCI
is reclassified from the eguity 1o the Statement of Profit and Loss

iii. Financial assets at fair value through profit or loss (FVTPL)

Any financiaf assets, which do aot meet the criteria for categonisation as at amortised cost or as FVTOCL are classified as FVTPL. Gain or losses are recognised in the
Statemeni of Profit and Loss.

iv. Equity instruments

Equity mstruments which are beld for trading and contingent consideration recognised by an acquirer in a business combmahnn are classified as FVTPL, and
Jneasured at fair value with all changes recognised in the Statement of Profit and Loss.




ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: Ua7190MB20227TC394682
Notes to Financial Statements for the year ended March 31, 2025

{c) De-recognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the
transfer qualifies for de-recognition.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates 1f and to what extent it
has tetained the risks awd rewards of ownership. When 1t has neither transferred nor tetained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company coutinues to recognise the transferred asset to the extent of the Company's continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company
has retained.

(d) Impairment of financial assets
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recogiises impairment loss allowance based o lifetime
Expected Credit Loss (ECL) at each reporting date, right from its initial recogumion.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a sigiificant increase in the credit nsk
since initial recognition. Ef credit risk has not mncreased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If] in a subsequent period, credit quality of the instrument unproves such that there is ne longer a significant increase in credit risk
since initial recognition, then the Company reverts to recognising impairment loss allowance based on 12-month ECL.

Lifefime ECL are the expected credit [osses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion
of the lifetime ECL which results from default events that are possible within 12 menths after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cask flows that the entity expects to
receive (Le. all cash shortfalls), discounted at the original EIR.

Financial liabilities

{i} Initial measurement

Financial liabilities are classified, at initizl recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate

All financial lzabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs

The Company's financial liabilities include trade and other payables, loans and borrowings and financial guarantee contracts.

(ii) Pre-recognition

A financial liability {er a part of a Tinancial liability) is derecognised from the Company’s financial statement when the obligation specified in the contract is
discharged or cancelled of expires. When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the ongma liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

(iii) Offsetfing of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the financial statement if there is a currently enforceable legal right to offset the
recognised amounts and there is an intentfon to settle on & net basis, to realise the assets and settle the liabilities simultaneously.

j) Cash and cash equivalents
Cash and cash equivalent in the financial siatements compnse cash at banks and on hand and short-term deposits with an onginal matunty of three months or less,
which are subject o an insignificant nisk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short=term deposits, as defined above and short term Liguid Investments
net of cutstanding bank overdrafts as they are considered an integral part of the Company's cash management

k) Earaings per share

Basic earmings per shase is caleulated by dividing the net profit or loss attributable to equity helder of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period,

For the purpose of calculating diluted earrings per share, the net profit/(loss) for the peried atiributable to equity sharcholders of the parent company and the weighted
average number of shazes outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(1) Segment Reporting

Based on the "management appreach” as defined in Ind AS 108 Operating Segments, the Chairman and Managing Director/Chief Financial Officer evaluates the
company's performance based on an analysis of various performance indicators by business segment. Segment revenue ard expense include amounts which can be
directly attributable to the segment and allocable on reasenable basis. Segment assets and fiabilities are assets/liabilities which are directly attributable to the segment
or can be allocated on a reasonable basis. Income/expenses/assets/liabilities relating to the enterprise as a whole and not allocable on a reasonable basis to business
segments are reflected as unallocated income/expenses/assets/liabilities

L




ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: U67190MH2022PTC394682 )
NOTES FORMING PART OF IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{ Rs. In Lakh, unless otherwise stated)

bote Particulars Asat As at

no March 31, 2026 31 March 2025

3 {Other Financial Assets

Fixed deposits with banks, having remaining maturity for more than 12 months 515.00 330.09

S15.0H 330.00

4 [Other Non Current Assets (Net)

Non Current tax Asset (net of provision for Income Tax) 6.84 7.78

6.84 7.78

5 |CASH AND CASH EQUIVALENTS

Balances with banks
-ON current accounts 36.31 28.65
-Deposits with original maturify of less than three months - 60,00
36.31 88.65
6 |OTHER BANK BALANCES
Fixed deposits with banks, having original maturity for less than 12 months 40.00 16.00
40,00 10.00
7 |OTHER FINANCIAL ASSETS
Interest accrued on bank deposits 48.74 37.11
Balances with banks
-Bank balance with remaining maturity less than 12 months 463.00 672.00

513.74 709.11
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¢ i In Lakh, wnless atharwise stated)

I‘:I"l:‘te Particulats As at March 31, 2026 As at 31 March 2025
8 EQUITY SHARE CAPITAL

Authorised shares capital

2.00,00,000 (1,30,00.000) equity shares of Rs 10/- cach 2.001.00 1.500.80
2,000.00 1,500.00
Tssued, subseribed and fully paid up shares
160,008,000 {1,43,00,100) equity shares of Rs 10/~ zach fully paud up 160000 L.350.01
150000 1,450.01
8(a} |Reconciliion of the number of shares eutstanding at the beginning and at the end of the reporting year
Particelars As at March 31, 1026 As at 31 Mareh 2025
Number Rs Number Rs
Equity shiare capital
Az the beginuing of the Period 1,43,00,106 14,50,01.000 1,25,00,100 12.50,01.000
Issuad during the period 14.99 900 1,49.99,600.00 20,010,000 2,00,00,000
Outstanding at the ¢nd of the Period 1,60,00,000 16,00,00,(H0 1,45,00,100 14,50,01,000
&b} |Terms/ rights attached ta equity shares
The Company hos anly ene class of equity shares having a par valug of Rs 19 per share. Each holder of squity shares is entitled to one vote per share. The dividend, i any, proposed by the Board of Directors is subject to
approval of the sharcholders 1n the enswing Annual General Meeung,
8(c} |Details of sharcholders and promaters holding mere than 5% shares in the company
Pacticulars As at March 31, 2026 _ As at March 31, 2023 _
Number % of Holding. Number % of Holding
Equity shares
Athaang Infrastructare Private Limited {Promoter) 1.60.00.000 100.00% 1.45.00.100 100.00%,
1,60,00,008 106.011% 145,00,100 100.96%
B(d) |Derails of shares held by promoters
As at March 31, 2026
Promoter Name No_. oi: shares atthe | Change during the |Na. of shares at the % af Tetal shares % change during the
b of the year year end of the year year
Equity shares
Athaang Iifrastructure Privaie Limited 145,00 100 14,099,900 1,60,00,000 100% 0%
1.45.00,100 14,99, 960 1,60,00,000 LBO% 9%
As at March 3£, 2028
Promater Name No. af shares at the | Change during the | No. of shares at the o of Total shares % change during the
b of ilie year year end of the year year
Equity shares
Athaang Infrastructure Privaze Limited 1,25.00,100 20,00.000 145 00100 100% 0%,
1,25,00, 1001 20,0000 1,4540¢,100 LO0%%| 1%
Ag at March 31, 2026 Ag at Mareh 31, 2025
Note |Particulars
no
% |OTHER EQUITY
Retuined Earnings
Cprening balance (418.30) {163.73)
Loss for the year (119.63) {25507
(538.43) {412.30)
Ratained Eamings arc the profits the Company earned till dats, less any transfer 1o Gene el Reserve, dividends or otker distributions paid ta the shareholders.
10 |Moun - Current Provisions
Provision for aratity (Refer Nele s, 20) 10.82 6.30
10.82 6.30
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¢ Rs. In Lalh. unfess otherwise stated!

Note
ne

Particutars

Asat ¥arck 31, 2026

As at March 31, 2025

114

11 ()(a)

11 (iXb)

TRADE PAYABLES
Total eurstanding ducs of micro entezprises ond small enterposes
Total outstanding dues of creditors other than micre emerprises and small coterpnscs

0.32
762

430

7.54

480

Trade Payable Ageing Schedule ag on March 31, 2026

Gutstand)

Pariteulars Unbilled

for following periads from due date of payment

Naot yei due Less than 1 year 1-2 year's 2-3 Yeurs

More than 3 Years

Total

(i) Total outstanding dues of micro enterprises and small
cnterpriscs

032 - )

0.32

(ii} Total cutstanding duss of other than micro enterprises

and small enterpnses. 7.62 = _ _ .

7.62

(iii) Disputed dues of micro caterprises and small enterprises - - = . -

(iv)Disputed dues of craditors other than micra enterprises
and small enterprises

Trade Payable Ageing Schedule 23 om March 31, 2025

Qut: di

for fallowing periods from die date of payment

Partieulars Unbilled

Nut yei due Less than 1 year 1-2 years 2-3 Years

More than 3 Years

Tatal

1) Total putstinding dues of micre enterprses and small

{ii) Total ontstanding dues of other than micro enterprises

and small enterprises 466 =

020 - o)

4.80

{iii} Disputed dues of micro emerprses and small enterprises - - N - =

{iv)Disputed dues of creditors other than micra enterprises
and small enterprises

DETAILS OF PUES TO MICRO, SMALL AND MEMUM ENTERPRISES AS PER THE MICRO, SMALL AND MEDIU/M ENTERPRISES
DEVELOPMENT ACT, 2006

March 31, 2026

March 31,2025

(i} The principal amaunt and the interest due therson remaining unpaid to any supplier as al the end of each acconnting year

a. Principal amount due to imicrm and small enterprises 032 E
b Interest due ¢n above - e
{U) The amousar of interest paid by the buyer 1o tesms of section 16 of the MSMED Agt. 2006 along with the amounts of the payment made to the supplier bevond the - =
appointed day during each accounting year - -
{iii} The amount of interest duc and payable for the pened of delay m making payment {which liave been paid bat beyend the appomted day duning the year) but without
adding the interest specified under the MSMED Act, 2006, o =
{rv) The amount of interest accrued and remaining unpaid ar the end of cach accounting vear - -
(v] The anzount of further interast remaining due and payable cver in the succeeding years, until such date when the mterest dues as abuve are actuallv pakl (o the smatl
enterpnse for the puspase of disall e a5 a deductible exp ¢ under secton 23 of the MSMED Aect, 2006 ¥ -
116} |OTHER FINANCIAL LIABILITIES
Payables to emploxecs 23.00 8883
Cther payable 0.0l 6.79
23.01 95.67
12 |OTHER CURRENT LIABILITIES
Statutory liabilitics L4s 318
1.46 3.18
13 |Provisions
Provision for compensated absence (Refer Note no, 20) 7.00 438
7.09 4.38




ATHAANG INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED
CIN: U67190MHE2022PTC394682
NOTES FORMING PART OF IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

( Rs. In Lakh, unless otherwise stated)

Note Particul For the vear ended For the year ended
R e March 31, 2026 March 31, 2025
14 |OTHER INCOME
Interest income from
-Fixed Deposits 67.15 77.82
~[ncome tax refund 0.43 0.27
67.58 78.09
15 |EMPLOYEE BENEFITS EXPENSE
Salaries, wages and bonus 133.08 298.59
Contribution to provident fund and cther funds 15.07 11.45
148.15 310.04
16 |OTHER EXPENSES
Legal and professional fees 24.25 5.60
Director Sitting Fees 11.80 14.16
Miscellaneous expenses 0.06 0.26
Payment to auditor {refer note {a) below) 432 4.66
40.43 24.68
(a) Payment to auditor
As auditor
Statutory audit fees 4.32 4.66
4.32 4.66
17 |(EARNINGS PER EQUITY SHARE (EPS)
Loss attributable to equity holders for Basic/Diluted Earnings (119.63) (255.07)
Weighted average number of equity shares for Basic/Diluted EPS (in No.} 1.49,28,79¢6 1,32,97.360
Face value of equity share (Rs.) 10.00 10.00
Basic earnings per share (Rs.) (0.80) (1.92)
Diluted earnings per share (Rs.) {0.80) (1.92)
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13

181

is.

1%

121

b+

RELATED PARTY DISCLOSURES

Namte of relaled parties and refated party relationship
{t) Related parties where rontrol/joint control exists

Pronieter & Holding Company
Director

Athaang Infrastructure Private Limited
Mr. Karthikeyan Muthukumaraswamy

{ dts. Tz Lakh, nnless othense scated)

Directar Mr. Vined Premichand Gin

Director Mr. Sivaraman Narayanaswan:

Independent Director Ms. Shyamala Gopinath (upto 01.05,2025)

[ndependent Directar Wi, Sanjav Puri (upte 01.05.2025)

Independent Dizector M. Arvind Mahajan {upto 01.05.2025)

Tndependent Darector M. Brygopal Ragunath Jyu (w.e.f 30.04.2025 upto 28.05.2023)

Independent Director Mr. Rameth Bhujang (w.e.f 30.04.2025)

Tndependent Divector Dr. Jyott Sharma (w.e.f 30.04.2025)

Independent Director Mr. Vinay Sadanand Gaokar {w.e.f. 23.08.2025)

Company Secretary Ms, Anjak Shamma (upto 04.07.2025)

Company Secretary Ms. Sonali Rudre (wee.f 17.16.2025)

Related Party Transactions

Nature of Transaction Name Relationship March 3, 2026 March 31, 2025
Reimbursement of expenses incumed | Athaang Infrastructure Private Limited Promoter 23.36 11.21
Issue of Rights shares Athaang Enfrastructure Private Limited Promoter 150,00 200.00
Salary Expense Vibhav Rangde Company Secrefary - 14.37
Salary Expense Anjah Sharma Company Secretary 408 0.57
Salary Expense Sonali Rudre Comparry Secretary 5.09 !
Director Remuneration & Sitting fees  [Shyamala Gopinath [ndependent Directer 2.50 300
Director Remuneration & Sitting fees  [Sanjay Puri Independent Director 208 26.00
Director Remuneration & Sitting fees  |Arvind Mahajan Tndependent Director 2.50 3100
Dirsctor Remuneration & Sitting fees  |Brijgopal Ragunath Jaju Tndependent Dirscter - -
Pirector Reruneration & Siting fees  |Ramesh Bingang Independent Direcler 400 =
Direcior Renwneration & Sitting fees  1fvoti Sharma Independent Director 3.00 N
Director Remuneration & Sitting fees [ Vinay Sadanand Gaokar Tndependent Diractor 3.00 N
Closing balance of related parfies

Nature of Tr £i Natme Relationship March 31, 2026 March 31, 2025
Payable Alhaang Infrastructure Private Limited Promoter B0l 679
Payable Vibhav Ranade Company Secretary _ 0.58

The transactions with related parties are made on terms equivalent to those (hat prevail in arm’s length transactions. Qutstanding balances at tie year-end are unszeurad and interest

free and settlement ccours 1 cash.

Financial Instruments

Financial Instraments —Valuation:

The carrying value and fuir value of financial instruments by eategories ag of March 31, 2026 are as follows

At fair valug through prafit

Pavticulars At amortised cost and Toss Ag fair value through OCI Total carrying vatue Total fair value
Assets

Cash and cash equivalents 36,31 - - 3631 3631
Other Bank Balances 40.00 - - 40.00 40.00
Other financial assets 51374 - - 513.74 513,74
Financial Asset . 515,00 - - 515.00 515.80
Total financial assets 1,105.05 - - 1,105.05 1,105,053
Liablities

Trade payables 7.94 - - 7.94 7.94
Other Financial Liabilities 23.01 - - 23.01 2301
‘Total Anancial liabilities 30.95 - - 30,95 30.95

The carrymg vahue and fair value of financsal mstruments by categories as of March 31, 2025 are as follows

At fair value through profit

Particulars At amortised cost and Joss At fair value through OCI Taotal carrying valae Fotal fair value
Assets

Cash ard cash equivalents 3365 - - $3.65 2863
Other Bank Ealances 10.00 - - 10.60 10.00
Other financial assets 70811 - - 769,11 702.11
Financial Asset 330 00 330.00 330.00
Total inancial assets 1,137.76 - - 1,137.76 1.137.76
Liablities

Trade payables 4,80 - - 4.80
Other Financial Liabilities 93.67 - - 95.67
Total financial liabilities 160.47 - - 10047
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19.2

20

0.1

0.2

Financial visk managentent

The Company has exposure to liquidity risk ansing from nancial instniments:

Risk management framework

{ By In Lakh, unless othenwvise staied)

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company's risk managsment framework The Board of Directors are responsible for developing and

monilozing the Company’s nsk management policies

‘The Company’s risk management policies are establishad to identify and analyse the risks faced by the Company, 1o set appropriate risk limits and contrels and to monitor risks and acherence to limits. Risk
management policies and svstenis are reviewed regularly to reflect changes in market conditions and the Company’s activitizs The Comipany, through its training and management standards and pracadures, ainis to
mamtain 2 disciplined and constructive control environment in which all employees understand their roles and obligations

Liguidity risk

Liqudity nisk 15 the sk that the Company will encounter difficulty in meeting the obligations asseciated with its financial liabilities that are settled by delivering cash or another financial asset The Company’s
approach to managing liquidity is to ensure as far as possible that it will have sufficient liquidity 1o meet its lishilikes when they are due, under both normal and siressed condition, without meurting tnacesptable

losses or risking damage to the Company’s reputation.

Exposttre te Liquidity Risk

The followng are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest payments and exclude the impact of netting.

agreements
Particulars . s 1t
-2
Year ended Mazck 31, 2026 Carrying amount Within 1 year 1-2 years 2-3 years More than § years
Trade pavables 7.94 7.94 - - -
Othier Financial Liabilities 23.01 23.01 - - -
Total 30.95 30,95 - - H
Particulars s 4 or e -
y -2 yen - 5

Year ended March 31, 2025 Carvylug amount Within 1 year 1-2 years 2-5 years More than 5 years
‘Trade payables 4.30 4.80 - - -

Other Financial Liabilities 85.67 95.67 - - -
Total 100.47 10047 - - -

EMPLOYEE BENEFITS

Drefined Contributions Plans

Particulars March 31, 2028 March 3, 2025
Employer's contribution to provadent find 15.07 1144
15.07 11.44
Defined Benefits Plans
Particulars Defimed benefits gratuity Defined berefits gratuity Othe:' i Othe:- S absences
March 31, 2026 March 31, 2025 MEarch 31, 2024 March 31, 2025
i)  Change in present value of obligations
Presen value obligation at the beginning of the year 6.30 in 4,38 11.52
Service cost 120 2,78 278 (7.64)
Past Service Cost 217
Interest cast 0.5z 6.22 S H
Re-measurement (gam} / loss (137 (1.56) - -
Benefit paid B (4.26) {7.05) (3.44)
Emplovee's transfer - X4 - 3.94
Present valae sbligation at the end of the year 10.82 6.30 7.11 4.38
ii)  Change in fair value of plan assets
Farr vahue of plan assets at the beginning of the year - - - -
Return on plan asset - - - -
Employer's contribution - - - =
Retum on plan assets , excluding amount recogrused in net mterest expense - - - -
Benefit paid - - - -
Employee's transfer - = = =
Clesing balance of fair value of plan assets C - - o
i)  Amouni recognised in the Bafance Sheet
Present value of obligaticn at the end of year o.82 630 711 4.38
Fair value of plan assets at the end of the year = = - =
Net assets / (liabilities) recognised in the Balance Sheet (10.82) (5.30} (7.11) {4.38)
iv)  Expense recognised in statement of Profit and Loss
Current service cost 3.2 278 9.78 (7.64)
Past Service Cost 214
Interest cost .52 022 - E
Return on plan asset - - - -
Expenses rec ised in of Prafit and Laoss 586 3.00 9.78 (7,64
v)  Expense recogmised in Other comprehensive income
Re-measurement (gan) [ loss {137y {L.56) = =
Retum on plan assets, excluding amount r i In net nterest expense D 5 3 3
Total {income) / expenses (1.3 {1.56) - -
vi)  Movement in the liabilities recognised in Balance Sheet
Opening net abihty G.30 311 .38 1152
{Income) / expenses as above 4.52 1.44 973 (7.64)
Employee's transfer - 6.00 - 394
Contribution paid - (4.26) {7.05} (3.44)
Clpsing net assets / (liakilifies) 10.82 6.30 711 +.38
vii)  Classification of defined henefit obligations
Current pottion: - - 7.01 4.38
Non-current portion 10.82 6.30 - -
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{ Ry, I Lakh, unless ofterice stated)

Defined benefids gratuity

Defined henedits gratuity

=

Other employee b

Other employee benefi

Actuarial assumptions c il ahsences campensated absences
March 31, 2026 Mavcl 31, 2025 March 31, 2026 Mar¢h 31, 2025

Interest / discount rate 7.153% 6.80% 7.15% 6.80%

Annual expected increase m salary cost 10.00% 10.00% 1000 10.00%

20.3  General description of significant defined and other employee benefit plans

{i} Gratuity plan

Gratuity i payabls to all eligible employees of the Cormpany on deatl or on resignation, ar on retirement after completion of five years of service.

(ii) Compensated absences plim

Eligible employees can carry forward defined leave as per HR policy m month of April of every year during tenure of service or encash the same on death, permanent disablemment or resignation

204 Broad category of plan assets relating lo gratuity as a percentage of total plan assets as al

Particulars March 31, 2026 March 31, 2025
Government of India securities Nil il
High quality corporate bonds ™t Nil
Equity shares of listed compantes Nil Nil
Property N Nil
Palicy of insurance Nil Nil

20.5 Re-measurement {gains) and losses-cxperience history

Defined benefits gratuity

Other employee henefits compensated absences

Particnlars
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
(Caains) / losses on obligatien due to change in assumption
Re-measurement (gains) / lasses on obligation dug to change in demograpluc assumption ~ i N ~
(2.g. employee tumever and mortality)
Re-measurement (gains) / losses on cbligation due to change in fnancial assaniption {e.g.
future increase in salary) ° i B
Re-measurement (gains) / losses on obligation due to change m experience vaniance (i.e.
actual experience vs assumptions) 157 1356 - °
Tatal 1.37 1.56 = =
106 Sensitivity anafysis
A quamitative sensitnty analysis for signilicant assumption is ps follows:
Parficulars March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2023
Deerease Decrease Increase Increase
Gratuity
Discount rate (- / + 1%) 11.94 707 9.82 5.63
Salary growth rate (- / + 1%) 9384 5,64 119 704
Anrition rate {- / + 50%} il.56 695 10,15 5.74
Mortality rate (« / + 10%) 10.82 830 13.80 6,29
Compensated absences
Discount rate -/ -+ 1%) 7.30 487 6549 396
Salary growth rage (- / + %0} 6.50 197 7.78 4.83
Antnon rate (- / + 50%) 7.35 4.60 691 421
Mortality rate {- / + 10%} 7.11 4.39 T 4,38

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligatien as & resule of reasonable changes m key assumpit ons ccourrmg at the end of the
reporting period. The sensitivity analyses are based on a change fn a significant assuniption, keeping all other assumptions constant The sensiivity analyses may not be representative of an actual change in the
detined benefit obligation as it is unlikely that changes in asswmptions weuld oceur in isolation from one another

20.7 Expected eamployer’s in Fuiure years

{tther employee benelits

Other employee benefits

Particulars DefiedibenshtsTeraluity DEfiEd K ity Sratairy compensated absences compensated absences
March 31, 2626 March 31, 2025 March 31, 2026 March 31, 2025
I year 4.04 0.05 0.33 019
Between 2 and 5 years 2511 093 1.49 .83
Between 6 and 10 years 376 285 232 1.33
Beyond 10 years 17.34 11.93 1071 731
Total expected payments 23.26 14.95 14.84 9.68

The average duration of the defined henefit plan obligation at the end of the reporting petiod is 12/11 years

b
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21 Ratio Analysis & its elements

Financial Ratios
{ Rs. in Lakh, whless otherwise slated}

o
Ratie Numerator Denominator Mawch 31, 2026 March 3£, 2025 FA0 Reason
change
Current ratio (in times) Current Assets Current Liabilities 14.94 743 100%|Due to an increase in current assets
Debt- Equity Ratio (in times) Total Debt Shareholder’s Equity NA| Na
Earmings for debi service = | Debr service = Intergst &
Debl Service Coverage ratio (in fimes) Net profit after taxes + Non- |Lease Payments + NA NA
cash operaiing expensas Principal Repayments
g . Net Profits after taxcs — Average Shareholder’s Decrease primarily due to a decraase
Retum on Equity rano (in % L . -11.56% -24 24% -52%]. .
ity (in %4} Preference Dividend Exquity L1583 N “lin net loss in CY.
Tuventory Tumover ratio {in times) Cost of goads sold Average Inventory NA NA
Trade Reccivables Turnover Ratio (in tmes) Net Revenue Averfage Lesi] NA| NA
Receivables
Met eredit purchases = Gross
Trade Payable Tumaver Ratie (in times) credit purchases - purchase  { Average Trade Payables NA NA
relurn
- Waorking capital =
Net Capital Tucnover Ratio {in times) ety TabllsalesSieales Current assels — Current NA| NA
retum Fae
Liabilities
et Profit ratio (in %) Net Brofi et galos =dlonal{caleg NA NA
sales return
Capital Employed =
B . Earnings before interest and | Tangible Net Worth + Decrease primarily due o a decrease
Return on Capital Employed {in % = -11.40% -24 89% -Sd%l. 9
ctum P ployed {in %4) axes Total Debt + Deferred 1A% = *|in net loss in CY.
Tax Lisbility
Return on Investment (in %5 Interest {Finance Ineonta) Avaerage Investment 642% T7.23% -11%|Due to a decrease in inferest income.
22 Utilization of proceeds from Private Placemertt
Particulars Mar-24 Mar-25
Amoust Amount
Openieg Balance of the amount received trom the allotment of equity shares under private placement 80.00 _
Amount received from allotment of Equity Shares under Private Placement** 150.00 200.00
Less - Utilised wowards working capital cequirements® 130.00 120.00
Balanee amount to be ntilised 100,00 80.00

*In the Previous year, the Company had raised 200 lakhs through poivate placement and same has been usilized tor the business purpose of the Company as per the agreement.

**The Company has raised these fund in the current financial year. Since the part of funds were net required for immediate utilization, it is gainfully invested in fixed depaosits,
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24

26

27

{ Rs. In Lakh, unless otherwise stated)
Additional diselosures pursuant to amendments made in Companies Act, 2013,

i) The Comgany has ne immovable property whose title deeds are not held in the name of the Company and it also has no such immovable property
jointly held with others.
i) The Company has not revalued property, plant and equipment.

iii) During the period, the Company has not granted any loans or advances in the nature of loans which are either repayable on demand or without
specifying any terms or period of repayment to promoters, directors, XMPs and the related parties { as defined under Companies Act, 2013, ) either
severally or jeintly with any other person.

iv) No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions {Prohibition)
Act, 1988 ( 45 of 1988) and the rules made thereunder, for the financial period 2025-26

v} The Company is net declared as wiltul defauiter by any bank or financial Institution or other lender.

vi) The Company has not entered inte any transactions with companies which are struck off under section 248 of the Companies Act, 2013 or section
360 of Companies Act, 1936 during the financial peried ended on 31 March 2026.

vii} During the period Company has not advanced or loaned or invested funds { either Borrowed funds or share premium or any other sources or kind of
finds) o any other person( s} or entity{ ics} , including foreign entities (Intermediaries} with the understanding {whether recorded in writing or
otherwise) that the Intermediary shall .

(a) disectly or indirectly lead or invest n other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultmate
Beneficiaries) or
(k) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

viii) Duzing the period Company has not received any fund from any person( s) or entity( ies) , including foreign entities { Funding Party) with the
understanding { whether recorded in writing or otherwise) that the company shall
(&) directly or indivectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalt of the Funding Party {
Ultimate Beneficiaries) or
(b} provide any gnarantee, security or the like to or on behalf of the Ultimate Beneficiarics.

ix} The Company has no such transaction which are not recorded in the books of accounts during the period and alse there are not such unrecorded

income and related assets related to earlier periods which have been recorded in the bocks of account during the period.

x} The Company has not traded or invested in Crypto cugrency or Virtual Currency during the financial period.
xiy The Company does not have any charges or satisfaction which are yet to be regisiered with ROC beyond the statutory period.

The Company has maintained proper boeks of account as prescribed under Section 128(1) of the Companies Act, 2013 {as amended). The boeks of
accounts are maintained in electronic mode as required under Section 128 (1) of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014 (as amended). The daily backup of the books of account and other books and papers maintained in elsetronic mode has been
maintained on servers physically located in India.

The Company has used accounting software for mamtaming its books of aceount which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for ail relevant transactions recorded in the software. Further, there were no mstances of audit trail
feature being tampered with in respect of the said sofiware. Additionally, the audit trail of prior year has been preserved by the Company as per the
statusory requirements for record retention.

The Company has not recegnised any deferred tax assets {net of deferred tax liabilities) for the current year and previcus year, considering the
unused carry-forward losses as it is not probable that taxable profit will be available against which the deductible temporary difference can be

utilised

Previous year's figure have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure.

For SRBC & COLLP For and on behalf of the Board of Directors
Chartered Accountants Athaang Infrastructure Investment Manager Private Limited

Firm registration number: 324982E/E300003
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N. Sivaraman

Partner /. Director Director
Membership No: 119878 /' DIN: 08609724 DIN: 00001747
Place: TOHO | : ] Place: Mumbai Plage: Mumbai
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Company Secretary
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